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ABSTRACT
This study aims to find out how the review of Islamic Economics is seen from the contract in accordance with sharia principles on the implementation of loan transactions for Venture Family Business Partners in Situ Udik Village, Cibungbulang District, Bogor. This type of research is descriptive qualitative research with exposure related to existing problem solving. The results of this study indicate, according to the review of Islamic Economics, seen from the analysis of the contract, the MBK Ventura money loan does not use a contract that is in accordance with sharia principles but uses the Grameen Bank system. Grameen Bank is the provision of unsecured loans that are devoted to the poor. This 20% profit sharing shows an additional loan from MBK Ventura's capital money for MBK Ventura itself. 20% is said to contain elements of usury, because in practice there is no contract in accordance with sharia principles. From the community response, it was shown that, successful or unsuccessful in using money for business capital, still had to pay a return on capital with an additional 20%. Thus, the implementation of the MBK Ventura money loan transaction is not permitted in Islam, because there is an addition to each loan including usury. And usury is unlawful.
Keywords: Islamic Economics, Venture Capital, Financial Systems, case studies.

A. INTRODUCTION
Economic activity is a human tabiat to fulfill his life's needs, with this activity he can obtain sustenance and with that sustenance he will continue his life. For the people Islam Al-Quran is a guide to fulfill the absolute truth, the sunnah of the Prophet Muhammad functioned to explain the contents of Al-Quran there are many verses of Al-Quran and Al-Hadist recommending people to work diligently and diligently, humans can work anything, what matters is not breaking the lines that have been determined. Then economic activities are included, but not all economic activities are justified by the Qur'an and Al-Hadith. If all these activities have a character that is detrimental to many people and benefits a small number of people such as trade monopolies, brokers, gamblers, and usury, it will definitely be rejected by Islam.
In everyday life, it is always the name of economic activity. Transacting here and there to carry out life and without realizing it we do what is called 'Ariyah (loan). Loan or loan money or goods or other. Especially at this time there were many incidents of disputes or riots in the community due to loan and loan. And no wonder this is a problem for every society. This happens because of an incomprehension of the rights and obligations between the person who lent and who borrowed.
In Indonesia, access to loans through formal financial institutions (LK) is still at a very early stage. A recent survey from the World Bank shows that only 13.1% of Indonesians borrow from formal financial institutions. And 41.5% of Indonesians borrow from family or friends to meet their loan needs, this is an astounding percentage. Microfinance service providers such as venture capital FIs, cooperatives and BPRs that offer modified grameen method loans, observe this gap and develop their business rapidly in recent years in Indonesia.
The main findings in loan sources: FIs (99%), loan sharks (86%), and banks (47%) are the main providers of loans to community members. Financial Institutions have a high percentage because our main respondents are LK loan customers. But there is something to note, namely the existence of informal sources such as moneylenders (86%), friends / family (31%) and arisan (23%). Loans from these informal sources can be obtained quickly, easily and only require documents that are minimal or without documents at all.
In going through the life cycle, capitalization in business is very important, because if we do not have enough capital in our business, we cannot limit our business movements, especially for traditional market traders, capital constraints can restrain the opportunity to get optimal income to maintain survival their business. However, due to several factors, such as complicated administration if you have to borrow money from a bank or microfinance institution, whether it is conventional or sharia, at the end of this condition it makes traders from traditional markets trapped in informal financial institutions, namely moneylenders.
In the West Java article in 2016, there were problems that happened to the people of Garut because they were caught up in the case of the existence of moneylenders under the guise of MBK, where MBK was a moneylender under the guise of a financial institution conducting usury which was forbidden by Allah SWT. The community feels disadvantaged by the existence of moneylenders under the guise of MBK. This bank officer provided a capital loan to the community under the name MBK, even though it used a moneylender system, so many people were deceived by the existence of moneylenders under the guise of MBK.
In Islam, lending and loan is not prohibited, it is even recommended that mutually beneficial relationships occur, which in turn result in brotherly relations. The thing to note is that the relationship does not follow the rules taught by Islam. therefore, related parties must follow the ethics outlined by Islam.
Today many people are in desperate need of money to fulfill their needs. They can do all kinds of ways to meet their needs, as happened at this time in Situ Udik Village, Cibungbulang Sub-district, which loans Mitra Bisnis Keluarga (MBK) money. This MBK loan has been going on for around 10 years, and once a week the community gathers, especially mothers to make promises every time the deposit and when there is one person who is unable to pay, this will be the group's responsibility.
MBK loans are loans that have long been in the community of Kp. White Sand Rt 01 / 11, but the majority of the community still do not know where MBK came from, and are still confused about the Islamic law on this MBK loan because there may still be a lack of knowledge.
B. LITERATURE REVIEW
 Definition of Loan and Legal Basis Loan
Loans in Arabic languages ​​are 'ariyah. In the concept of 'ariyah there must be no material benefits or benefits for the person who lent it. While loans in terms of jurisprudence to show the act of loan and loan, as one of the activities between humans. In the implementation of 'ariyah, it is defined as the act of giving property temporarily by someone to another party.
Lending and loan transactions can be carried out with the willingness of a sincere heart. Islam recognizes the need for things that are shown by the suggestion to be socially loving.
In connection with that, 'ariyah can be obligatory on someone who has the advantage of assets to lend it to someone who is in dire need who, if the person is not given a loan, causes him to be persecuted or will do something that is prohibited by religion, such as he stole because there is no cost to fulfill his needs his life. Because the religion of Islam encourages its followers to always help in goodness, this is based on the word of Allah the letter Al-Maidah verse 2, that is:
وَتَعَاوَنُواْعَلَىالْبرِّوَالتَّقْوَىوَلاَتَعَاوَنُواْعَلَىالإِثْمِوَالْعُدْوَانِوَاتَّقُواْاللّهَإِنَّاللّهَشَدِيدُالْعِقَابِ ﴿٢﴾
Meaning: "And please help in doing virtue and piety, and do not help in committing sin and transgression" (Q.S.Al-Maidah: 2)
Kinds of contracts in Sharia KTA (Unsecured Credit) loans.
1. Murabahah
Murabahah buying and selling contract is one form of contract in financing based on buying and selling (Bai). Murabahah is currently widely used by Islamic banking in financing products. The application of the murabahah contract to Islamic banks is that the Islamic bank becomes the second party (seller) of the object the debtor wants. Then the bank will sell the item (it can be a car, motorcycle, gold, house etc.) to the customer with a certain margin (as long as it is within reasonable limits).
2. Ijarah Wa Iqtina
Islamic money loans not only recognize the murabahah contract, but also the Ijarah wa iqtina contract. The application of this contract is carried out in which the Sharia Bank will buy the item the customer wants, but the customer first rents the item for a certain period of time. After a certain period of time ends, you can buy the item.
The application of the Ijarah contract on Islamic Bank loan products does not apply to consumptive financing on the purchase of goods. This contract is also applied in financing a service. For example in consumptive financing to meet the need to purchase Hajj and Umrah services. In general, Islamic banks work with travel agents.
3. Mutanaqishah
The last contract used in the Islamic loan is Mutanaqishah. The application of this contract is used as a system of capital join. Mechanically, Islamic Banks and customers both provide capital in a matter (eg business. Examples of Islamic Banks finance 70% and customers finance to buy the latest motorbikes. Furthermore, so that customers can have a full motorbike, customers can buy Sharia-owned shares.
Legal Advantages of Loan Payment
Transaction and loan money is a good and effective way of trading. In this case it can be based on the fact that the bank, for example, bases its business on lending and loan money for capital, and that it is seen as something that can support and support the growth and national economy.
Loan and lending money in Islam is not something that is not permissible, even the Islamic Shari'ah gives very sympathetic rules in the debt owed. This can be seen in Sura Al-Baqarah verse 282 and verse 283. The existence of these texts seems to be sufficiently convincing that indebtedness is not prohibited, but it can be seen that the issue of interest is not mentioned at all. But this absence cannot be said to be due to Allah's forgetfulness, because Allah is all-knowing and it is impossible for him to forget. Similarly, it cannot be said that interest cannot arise from owing accounts. Reality refers to that interest arises from transactions owing to receivables.
Interest on debts is not mentioned in QS.Al-Baqarah verses 282-283 which have been mentioned earlier, but in previous texts, starting from verses 275-280 have been regulated and warned and strictly prohibited about usury. Interest and usury can both arise from debts owed, therefore loan money can be seen as one of the bases for interest and usury, and interest can also arise from the following:
1. Loan and loan money between someone and someone else
2. Borrow money and save to banks or other credit markets
3. By buying shares or bonds of a company.


Definition of Sharia Venture Capital
The term venture comes from the word venture which can mean something that contains risk or can also be interpreted as business. Thus, the language of venture capital (venture capital) is capital invested in a business that contains risks.
Sharia Venture Capital is an investment carried out by an Islamic financial institution for a specified period of time, and after that the financial institution divests or sells its share of shares to the company's shareholders. Venture capital financing in the early stage of life of an investee is a classic form of musyarakah or mudarabah financing. From an Islamic point of view, the use of equity financing in the form of shares or limited participation with profit sharing is a form of the application of mudarabah, musyarakah'inan or musyarakah'inan al-mutanakissa. The close relationship between providers of funds and users of funds, ranging from the stipulation of clauses concerning the use of funds to add value, monitoring, and sharing of results and risks in accordance with the spirit of musharaka.
In terms of Islamic financing it is confirmed that it is very feasible to apply with venture capital. As is known there are three main Islamic financing instruments, namely:
1. Musharaka. This financing is useful for business or project independence. Musyarakah financing is mixed with funds to establish a new business or project contract with the aim of being able to make a profit. The owner of capital in musharaka financing is a venture capital company, an entrepreneur or can be a non-active business partner. The advantages and disadvantages of this project are enjoyed together in accordance with the existing portion with the concept of profit or loss sharing.
2. Mudarabah, useful for financing businesses or projects that can be aligned with bond instruments. The company holds the mandate received by venture capital companies where the available capital is a deposit with a wadiah scheme that can be used to make a profit.
3. Murabahah financing is the sale and purchase of goods for investment purposes and also the raw materials used for the benefit of working capital.
Sharia venture capital is a financing business in the form of equity participation in a company that receives financing assistance for a certain period of time based on sharia principles. The practice of venture capital is based on a sharia contract, and moves in a business that does not conflict with sharia principles. Characteristics of venture capital financing include: capital investment, which is a high-risk financing, an investment with a long-term perspective, active investment, temporary. Expected profits are mainly capital gains in addition to dividends, high profit levels. The characteristics of Islamic venture capital companies coupled with the existence of the Sharia Supervisory Board, business activities must be in accordance with sharia principles. The mechanism of venture capital is a process that describes the flow of investment that starts from the entry of investors by forming a pool of funds, the process of financing the business partner company until the process of withdrawal of the investment (divestment).
C. RESEARCH METHODS
Judging from the data used, the research approach used in this study is a qualitative approach. As for what is meant qualitatively is research to understand the phenomenon of what is experienced by the research subject, and by way of description in the form of words and language (Lexy J and Moleong, 2005 p. 6). .
From this study, the authors took a sample of 25 people or 5% of the population of 500 people. To obtain data from the field, researchers used methods in data collection, namely observation, interviews, and questionnaires conducted on July 25, 2018. This field research was used to reveal, describe and describe a problem in the analysis of the implementation of MBK Ventura money loan transactions according to Economic review Islam. This research site is the office of the Situ Udik Village, Cibungbulang District, Bogor.
D. RESULTS and DISCUSSION
PT MBK (Mitra Keluarga Keluarga) is a company engaged in microfinance. PT. MBK was established on September 19, 2003, while the Bogor Branch was established on September 19, 2006. The purpose of the establishment of this company was to encourage the development of micro and small businesses for poor families. PT MBK provides loan or credit services to the community (especially for women from underprivileged families), especially in rural areas without guarantees or guarantors, on the basis of mutual trust, participation, accountability, transparency, support and influence from others. One of them is the Situ Udik Village, Cibungbulang District, Bogor.
The loan process for MBK Ventura money is carried out by some people in Kp. Pasir Putih Desa Situ Udik turned out to have been going on for quite a long time, namely for 10 (ten) years. The people who participated in the MBK loan collection were ± 25 people in each group. Every once a week, women gather to make deposits every Monday at 11.00 to 11.30 WIB. In the implementation of the MBK loan transaction when it was already underway, the people of the women who took part in the MBK money loan had to sit neatly without speaking, except to make promises that were often made when the gathering took place. Every Monday they gather and make promises that I find funny are endless. Their promises say "members' promises, be present on time, deposit every week, business approved by friends, business results for the family, joint responsibility and willing to invite friends who are stuck paying." But when the funds were disbursed, there were customers who did not join the collection weekly, the disbursement will be canceled. So when it's time to withdraw funds, customers are required to gather all without exception. This loan transaction for MBK money was carried out in one of the houses of the residents of Kp. White Sand Village RT 01/11.
The process of the MBK loan transaction took place at the beginning, the officer from PT MBK provided a capital loan of Rp.500.000 and repaid 50 weeks until the loan repayment was paid off. From customer data, there were several mothers who borrowed MBK in the amount of Rp. 1.200.000-Rp. 3.000.000. I also asked the community or customers who took part in the MBK money loan which had small shops. Let's say the name is Mrs. Nita, this customer borrows money from MBK for Rp.2.500.000. installments every week amounting to Rp. 60.000 / week and repayments for 50 weeks until the repayment of the loan is paid off. So from the payment of IDR 60.000 × 50 weeks = IDR 3.000.000. the loan capital that must be returned by the customer is IDR 3.000.000 per year (50 weeks).
Can be calculated by the formula:
Bagihasil = B% × M × T (Year)
= 20% × Rp. 2.500.000 × 1
= 20% × Rp. 2.500.000
= 0.5 or Rp. 500.000


Total = Capital + Results
= Rp. 2.500.000 + Rp. 500.000
= Rp. 3.000.000
So, capital and profit must be paid in the amount of Rp. 3.000.000 for 1 (one year), and the results of the MBK Ventura money loan transaction were 20% in each loan.
It can be seen in the table of provisions for repayment of capital loans on MBK Ventura money loan transactions below:
	No
	Pinjaman Modal
	Pembayaran Per Minggu
	Jumlah Minggu
	Pengembalian Pinjaman

	1.
	Rp. 1.000.000
	Rp. 2.4000
	50
	Rp. 1.200.000

	2.
	Rp. 1.500.000
	Rp. 3.6000
	50
	Rp. 1.800.000

	3.
	Rp. 1.800.000
	Rp. 43.200
	50
	Rp. 2.160.000

	4.
	Rp. 2.500.000
	Rp. 60.000
	50
	Rp. 3.000.000

	5.
	Rp. 4.500.000
	Rp. 10.8000
	50
	Rp. 5.400.000



In addition to each return on capital, which is 20% for 1 (one) year, judging from the customer's perception of using money for business capital, whether the customer is successful or not, the 20% percent must still be paid when returning the capital. So, this is detrimental to one party, not just the welfare of customers, but harms customers.
According to the review of Islamic Economics, judging from the suitability of the contract and the payment recapitulation, there is no contract in accordance with sharia principles, because when there is no contract in the MBK Ventura loan transaction, such as the mudarabah contract in a joint agreement, the result is adjusted to the business profit and loss customer. As such, the results used in MBK Ventura loan transactions include usury, but not profit but interest, because they harm one party. And the addition of any return on the legal capital loan is usury. In the Qur'an, it has been explained:
the rules that scholars agree on this issue read,
كُلُّ قَرْضٍ جَرَّ نَفْعًا فَهُوَ رِبَ
"Every loan that generates benefits is usury”
E. CONCLUSION and SUGGESTION
Conclusion
The conclusion obtained in this study is that in practice, there is no contract in the implementation of the MBK Ventura money loan transaction, but rather uses the Grameen Bank system, namely the provision of unsecured loans specifically for the poor.
The public perception of the MBK Ventura money loan transaction in Situ Udik Village, Cibungbulang District is the majority, not all of them know about the MBK system and where MBK came from. Because they really need to borrow MBK money, money borrowed from MBK Ventura for additional trading capital, when they have done MBK Ventura's loan money the community feels mediocre, in using the capital from MBK Ventura for the majority business in its business, sometimes it works, the majority of people do not know how Islamic law is about MBK Ventura's loan money transactions, and in determining the percentage of profit sharing stipulated in the MBK Ventura money loan transaction, the community feels mediocre.
According to the review of Islamic Economics, the implementation of MBK Ventura money loans in Situ Udik Village is not permitted, because there is an additional in every return on capital loans which is 20% and that includes usury even though PT MBK Ventura uses profit sharing, but in practice there is no contract in accordance with Sharia principles used in MBK Ventura's loan transactions to customers. According to Islamic law the addition of each loan contains elements of usury, and usury is unlawful.
Suggestion
Be careful when doing something if it is doubtful for the community, especially for yourself. Accept it if the truth is clearly known, and leave it if it is still in doubt and the truth is unknown. The author hopes, that every act or to fulfill our needs in daily life must be in accordance with the Islamic Shari'ah not monopoly, not to harm others and not contain usury.
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